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NOTICE !
Notice is hereby qiven that the Twenty first Annual General Meeting of fhe members of Piccadily Sugar & Allied Indusiries Limited wil be held on Tuesday, 30h
Seplember 2014 at 10.30 AM. &t ts Registered offce. i.e. Jakhal Road, Pairan, Disit. Patiaia, Punjab to ransact the following business:-

A.  ORDINARY BUSINESS:

1. Torecalve, consider and ﬁnplﬂmemu‘rhdﬁaﬁdﬁ#ahenmlofh‘ewnﬁpanyfarMeﬂnanddmemeduamﬁt.zﬂﬂ.mmpommmwwdof
Directors and Auditors thereon.

2. Toappointa Directorin place of Sh. Devinder Sharma (DIN:03264713} , who refires by rotation at this Annual General Meeting and being efigible has offered
himself for reappointment. '

3 ToappainlAudﬁorsmdﬁxmeinemwaﬁmand'liﬂisreganlloct_imider_andlf_mmghtﬁt,lnpass.wﬁmiﬂuﬂmdrﬁmﬁm{s}.ﬂzefolbcwhgm
lution as Ordinary Resolution _
"Resolved that Mis Jain & Associates, Chartered Accountants ( Registraion no 01361N, be and are hereby appoinied as Statutory Auditors of the compa-
iy to hold office: from the canclusion of this Annual General Mesting fll the conclusion of the next Annual General Mefing of the company at such remu-
neralion s shall be fixed by the Board of Directars of the company.” '

B. SPECIAL BUSINESS:

4, TnappohlmHam_ndaerpraasmLndepmdemrectnrandhlﬁsregardtcccmidarmdHhmnghﬂ.bmvjmarmltmmmm}on{s}.m{nl-
lawing resolution as an ordinary resolution:- _ .
'Resdvedmalmusumﬂtomepmisimofmiﬂiszmaldmﬁappﬁmmemmaﬁnmmmsmmemmpm‘resmies
made there under read with Schedule IV o the Companies Act , 2013; (as amended up 1o date) and diause 49 of the Listing Agreement, Snh. Harvinder
Chopm{DRJ:UMBEQT}.EM&MMMWEWmm-%ma.mmmmnmmdeemasm
edinsaclhn149(ﬁ]:ofmaﬁctandu+nisei#§:appokm,beandBherébyapnbmtedzsmmmmadnrnmempanmhuldomm

~forfive consecufive years for @ tem commencing from September 30,2014 up fo September 28,2018

5. Toconsider and if thought it to pass with or wihout modificaton(s), the following resolution as an ordinary resoiufion:-
'Resdvedmatpwsuanltuh‘npmﬂsias_dsmsmA&whuharappﬂwuep(mdsbnsdmecumiesﬁd.?ﬂﬂmmemlesmadamere
unde read with Schedule [V to the Companies Act, 2013 {as amended up 1o date) and clause 49 of the Listing Agreement, Si. Jai Parkash Kaushik (DIN
:023_544!!0,anun_eued;ﬂv@ﬂi:edorolhewnpmyﬂnhasahniﬂadade;hraﬁmmmmﬁamwmmas-pmmmmm
149 (5} ofthe Act and who is eligbl for appoiniment , be and s hereby appointed a5 an independent Direcior of he company to hold ofice for v cor-
secufive years fora lerm commencing from Sepizmber 30,2014 up to Seplember 29,2019,

B, Tumns_iderandilﬁﬁquhtﬁi.tpmmuﬁmutmodﬂwﬁon{s}.mehﬂowmgmdaﬁmasasm Resolufion- _ _
"RESOLVED THAT in supersession of the resolufion passed by the members of the company at the 2nd Mﬁemafmeeﬁru_ofmem‘ﬁpa?haldm
Septermber 23,1995 and pursisant to section 180 (1) (c) and any ofher appicable provisions o Companies Act 2013 (comesponding to section 29 1)(d ) of
The Companies Act 1956) afid the niles made there undef i mganystah:logmudiﬁww[s}urr&m for the time being n force, the
consent of the company be and Is hereby accorded o the Board of Directors of tne compan (hereinafter referred to as “The Board" which ferm shal be
deemed to include any committee hereaf) to borrow any sum or sums of money from fime 16 & 5, for the purpase of company on such terms & conditions
mdwﬁhmwihadseeurﬂyasﬂmﬂumddoimmayhﬂszdimmwnmmmmmuhaﬂamwmﬁsmbemad- nether with
_mmdmmmmdayﬁem(mmmmmymmmmmemwsmmmmmom ) may
‘gxceed the agaregale id up share capital of the company and is free reserves provided however thal the total borowings outstanding at any one time
inciuding the monies already borrowed shall not exceed a sum of Rs.100.00 Crores ( Rupees One hundred crores only) :
"RESOLVED FURTHER THAT for the purpess of giving effect to this resolution , the be and is hereby authonsed to finalise, seifle, and execute such
mmmmmw#mwmsumasmwbemmmdnaﬂwmm.dmmatsersamm;s.asﬁmsy,hi!sahsalutediwaﬁm
deem necessary , proper and requisite” ,

7. To consider and if ought i, 1o pass with or wihout modificatn(s), he folowing resolution a5 a Special Resolufion-
'RESOWEDm'aﬂns_ﬂpersminndmmﬁonmedmm_mmbemofm-mwaﬂwmmmmnfmammpafgheldon
September 23, 1995a}1dwmamtnspcﬁm150{1}[3}ardmg_ﬂmapqﬂisaﬂaproﬂ@msofﬁamiashﬁ?ﬂﬁ{mpaﬁmgtusech'an 93(1) ()
of The Companies Act 1956) and the rules mage there under incuding any statutory modficaton(s)or re-enactment thereaf for the time being in force], the
consent of WMDETWbe.aﬂislwebymﬂﬂdmmaomdnfmrentorsofmemnmﬂ?mmedmswmmmmmdﬁﬂbe
deamed o include any committee thereofito create mortgagel hypothecation andlor charge in addtion o the exising morigages charges/hypothecation
created | to be by the company in such form and manner and with stich ranking and on such ferms as fhe Board may determine on all or any of
the movable and | of Immavable properties, both present & fulure o whslariﬁimm_e-m of the undertaking(s) ot the undertaking(s) of the company for
securing any loan | credit facilty obtained or as may be obizined from any lel ler , financial Institufion, barikers, cenfral / state Govemment or person or
persons from fime o time together with interest, costs, charges, expenses and any other money payable by the company.”
'RESOLVE{JPJRHTERMbrﬂBmdmeﬁedesmsduﬁm.mehoafdheaadisha'ebymﬂmsedwﬁmﬁse'sem,andexemnem
WMMWammmmmﬂsu'mads‘deeds,mauersa'dw,asitmy.'ini_tsahsmuta(ﬂmﬁm
deam necessary , proper and requisile” _

8. To'consider and I thought i, to pass wih or without modification(s), the following resolution as an Ordinary Resolution-

*RESOLVED that pursuant to the provisions of section 148 and all other appiicable provisions of the Campanies Act 2013 and the Companies (Audit and
Ruditors) Rules 2014 (including any statutory modfication(s) of re-enactment therea, for the fime being in force). the cost Auditors appointed by the Board
dmmdqsqu:mpmywmumeauﬁomwstmds-pfhmmpmwyforﬂnmmda!mmmnm&hepaidmeramunemﬂﬁn
as set ot in the statement annexed to the Notice convening Ihis meeting.”
*RESOLVED FURTHER that the Board of Directors of the Company be and is hereby authorised to do all such acts and take all such steps as may be nec-
essary, proper orexpedient to give effect to this resolufion”

Byomaofmeﬂoardufﬁlmsc:ﬂrs

Nikhilesh Verma
: _ Company Sectetary
Daled: 30/05/2014
Place: Gurgaon
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Notes:-

Amember entilied to attend and vote at the mesting is entitled to appoint  proxy to attend and vote on 2 poll instead of

himself / herself and the proxy so appointed need not be a member of the com y. The instrument appointing Proxy

gﬁggi?o holhv;evergp deposited at the Registered office of the company not less than 48 hours before the fime and date
r the meeting. _

A person'can act as a Proxy on behalf of members not exceeding Fifty and holding in the aggregaternot more than ten

percent of the total share capital of the company carrying voting rights. A member holding more than ten percent of the

total share capital of the company carrying vating rights may appoint a single person as a proxy and such person shall

not act as a Proxy for any other member.

A proxy form is aftached fo the Annual Repart j

The company has already notified closure of Register.of members and Share Transfer Books from Monday 22nd

September to Tuesday, 30th September 2014 (both days inclusive) for purpose of Annual General Meeting.

Members holding shares in electronic form are requested to intimate immediately any change in their address or bank

mandates to their depository participants with whom they are maintaining demat accounts. Members holding shares in

physical form are requested to advise any.change of address to the Company/Registrar and Sare Transfer Agent.

Corporate members intending to send their authorised representatives (o aftend the meeting are requested fo send fo

the company a cerfified copy of the Board resolution authorising their representative to attend and vole on their behalf

atthe meeting.

Members are requested to bring their atiendance slip along with their copy.of Annual report to the meeting.

Members who have not registered their email addresses so far are requested to register their e-mail address for
recelving all communications including Annual Report, Notices, Circulars etc from the company electronically.
Members desiring of any information as regards to accounts are requested to write fo the company at an early date so
as to enable the mmement to keep the information ready, l :

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Nuimber (PAN)
by every participant in securities market. Members holding shares in electronic form are, therefore requested to submit
the PAN to their Depository participdnts with whom they are maintaining thelr Demat Accounts. Members holding their
shares in physical form can submit detaifs to the company /Registrars and Transfer Agents Abhipra Capital Ltd,, Ground
Floor, Abhipra Complex, Dilkhush Industrial Area, A-387, GT Kamal Road, Azadpur, 1110033 T
Members holding shares in rﬂys:ca! form are requested to consider converling their holdings to dematerialised form to
eliminale all fisks associated with physical shares and for ease of portfolio management. .

Voting through Electronic mode _

In'compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management
and Administration) Rules, 2014, the Company is pleased to pravide its members facilty to exercise their right to'vote at
the 21st Annual General Meeting (AGM) on fhe items mentioned in the notice by electranic means through e-voting
Services provided by National Securities DeR?sitcty Ltd (NSDL). The e-voting shall be apen from September 23, 2014
uﬂ.ﬂﬂ AM,) to September 25, 2014 (5.00 PM.) (both days inclusive)

Mr. Kanwalieet Singh, a practising Company Secretary has heen appointed as the Scrufinizer for conducting the e-vot-

ing process in a fair and transparent manner.

The detailed procedure and instructions for a-voting is as follows:

In mds: a Member receives an email from NSDL (For Members whose e-mail addresses are registered with the compa-
ny / depositories) :

Open thee-mail & also open PDF file namely "PSAIL e-voting pdf with your client ID or folio no. as password, The said
PDF file: contains your user ID and password for e voting. Please note that the password is an iniial password.

Open the intemet browser and type the following URL: http/fwww.evoting.nsdl.com

Click on Shareholder-Login

If you are already registered with NSDL for & vating then you can use your existing user D and password. ol
If you are logging for the first time, please enter your user ID and password provided in the PDF file attached with the e-
meil as inftial password. _ .

The pass word change menu will appear on your screen. Change to.a new password of your choice, making sure that it
mn}iainsba |m‘inimum of 8 digits or characters or a combinafion of both. Please take utmast care to keep your password
confidential, , :

Once the e-voting home page opens, click on mhng >active voting cytles.

Select’EVEN" (E -Voting Event number) of Piccadily Sugar & Alled Industries Limited.

Cast your vote by selecting appropriate option and Ciick on "submit" and also confimn when prompted.

Upon canfirmation of message, the message "Vote Caste Successful’ will be displayed.

Once your vote on the resolution is cast, the member shall not be allowed to change it subsequently. _
Institutional shareholders (i.e. other than individuals , HUF, NRI etc.) are required to send scanned copy(PDFIJPG for-
mat) of the relevant Board resolution/Authority letier etc. together with attested specimen signatures of the duly autho-
rised signatory(ies) who are authorised lo vote, to the serutinizer through e-mail to piccadilygroup34@redifimail.com with
a copy marked ta.evoting@nsdl.com

I case of any queries, you may refer the Frequently Asked Questions (FAQ's)- Shareholders and e-voling user manu-
al-sharehiolders, available at downloads section of www.evoting.nsdl.com

2
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In case of member receives physical capy of the notice of AGM (For whose email addresses are not registered with the
Company/Depositories) :
Initial password is provided in the enclosed ballot form EVEN (E-voting Event Number) user ID and password.
Please follow all steps from SI No.( i to S| No.{x i) above to caste vote. _
Other Instructions:
The e-yoting period commences on Seplember 23, 2014 (10.00 AM.) to September 25, 2014 (5,00 PM,) (both days
inclusive). During this period, Members of the Company, holding shares either in physical form or in demaerialized form,
as on 08/08/2014 may cast their vote electronically, The e-voting module shall be disabled by NSDL for voting thereafter
Once the vote on a resolution is cast by the Member, he shall not be allowed to change it subse uently.
Th% &tin%g‘:ﬂs of Members shall be in proportion to their shares of the paid up equity share capital of the Company as
on 08/08/2014. '
Mr. Kanwaljeet Singh, a practising Company Secretary (CP no.5870 ), SCO no 64-65 (Ist Floor) Sector 17 A |
Chandigarh has been appointed as the Scrufinizer to scrutinize the e-voting process{including the Ballot form received
from the Members who do not have access to the e-voling process}in a fair and transparent manner. =
The Scrutinizer shall, within 2 period not exceeding three working days from the conclusion of the e-voting period,
unblock the votes in the presence of at least two witnesses not in the employment of the Company and make a
Scrutinizer's _R?an of the Votes cast in favour or against, if any, forthwith to the Chairman of the Company.
Members who do not have access to e- voting facility may send duly completed Ballot Form ﬁandcsed with the Annual
Report) so as to reach the Scrufinizer appointed by the Board of Directors of the Company, Mr. nwaljeet Singh, a prac-
tising Company Secretary (CP no.5870 ), at the registered office of the Company not later than September 26, 2014
Members have the option to request for physical copy of the Ballot Form by sending an e-mail fo piccadilyaroup34@red-
ifimail.com by mentioning their Folio/DP 1D and Client ID No. However, the duly completed Ballot Form should reach the
Registered Office of the Company not later than 26th September 2014
Ballot Form received after this date will be freated as invalid,
AMember can opt for only one mode of voting i.¢. either through e-voting or by Ballot. If a Member casts votes by both
modes, then voting done through e- voting shal preval and Ballot shall be treated as invalid.
The results deciared along with the Scrufinizer's Report shall be placed on the Company's website psailpatran.com and
on the website of NSDL www.evofing.nsdl.com within two days of the passing of the resolutions at the Twenty first AGM
of the Company and will be communicaled to the BSE Limited where Ihe shares of the Compa;r‘y are listed,
, 1 By Order of the Board of Direcécg{s
Nikhilesh Verma
Company Secretary

Date: 30/572014
Place; Gurgaon

EXPLANATORY STATEMENT

Explanatory Statement for resolutions mentioned under item nos 2 to 8 pursuantto section 102 of the Companies Act 2013 (here-
inafter referred fo as the "Act’)

Item no 2.

The Board of Directors of the company at its meeting held on 20/5/2013 has appointed Sh. Devinder Sharma , Wholetime
Director of the company for auaeribd of three years w.e.f 2/8/2013 and subsequently approved by the members of the company

in their 20th Annual General

eeting held on 30th September 2013, Sh. Devinder Sharma, aged 46 years is a graduate has got

more than two decades experience in the various capacities in Hotel, Textile, & Engineering industry. Moreover he has been ass0-
ciated with the company from the last four years. Sh. Devinder Sharma has got the capabilfy in building and maintaining man
power management, organising activities and achieving targets.

None of Director except Sh. Devinder Shama s interested in the resolution,

Item no. 4 & 5:

Sh. Harvinder Chopra & Sh. Jai Parkash Kaushik were acting as independent Directors of company i’ pursuant fo the provi-
sions of ciause 49 of the listing agreement entered with BSE LIMITED (BSE) .

Pursuant to the provisions of secion 149 of the Act. which came into effect from April 1, 2014 every listed Public company s
required to have at least one -third of the total number of directors as independent Directors, who are not liable to retire by rota-
tion

The Nominations Commitiee has recommended ihe appaintment of these Directors as independent Directors from 30th
September 2014 to 29thSeptember 2019, '

Sh. Harvinder Chopra & Sh. Jai Parkash Kaushik have given a declaration to the Board that they meet the criteria of independ-
ence as provided under section 149 (6) of the Act. In the opinion of Board each Director fulfil the condifions specified in the Act
and the rules framed there under for appointment as independent Directors and they are independent of the management,
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In compliance with the provisions of section 149 read with schedule IV of the Act, the appointment of these Directors is now being
placed before the members for their approval.
A brief profile of the independent Directors to be appointed is given below:
Sh. Harvinder Chopra - He is 2 qualified Chartered Accountant and is having experience of 29 years in Finance, Accounts,
Project implementation; administrafion etc. Sh. Harvinder Chopra has been associated with the company from the last 20 years
ight from the conception, designing, construction, commissioning, expansion & successful running of Distillery & Sugar Mill.
¢ of Director except Sh. Harvinder Chopra is interested in the resolution.
Sh. Jai Parkash Kaushik- He is a 62 years old, a retired Indian Administrative Service (IAS) and is having experience of more
than 32 years in project implementation, administration etc. During his tenure as IAS officer he was looking after affairs of many
Cooperative Sugar Mils i.e. Meham , Kaithal & Shahbad in the state of Haryana. His Last assignment was as Registrar
Cooperative Societies Haryana & Chairman Group D Selection committee of Haryana.
None of Director except Sh. Jai Parkash Kaushik is interested in the resolufion.
item No.6
The Members of the company at their 2nd Annual General Meeting held on September 23, 1995 approved the Ordinary
Resolution under Section 293(1)(d) of the Companies Act, 1956 authorising fhe Board of Directors of the Company to borrow up
fo Rs. 50 Crores (Rupees Fifty Crores)
For the purpose of the additional fund requirements for the existing business operations and future growth plans of the Company,
E is meﬂ t(; increase the borrowing the limits of the Board of Directors of the Company to Rs. 100 Crores (Rupees . One
undred Crores
~ Section 180(1)(c) of the Companies Act, 2013 effective from September 12, 2013 provides that the Board of Directors shall not
borrow money in excess of the Company's paid up share capital and free reserves, apart from temporary loans obtained from
ge co'rr] i !s bankers in the ordinary course of the business, except with the consent of the Company accorded by way of a
pecial Resolution,
Accordir I% consent of the members by way of Special Resolution is required under Section 180(1)(c) and other applicable pro-
visions of the Companies Act, 2013, as set out at tem No. 6 of the Nofice, to empower the Board of Directors to borrow money
in excess of the aggregate of the paid up share capital and free reserves of the Company. ;
The Board recommends the Special Resolution at Item No. 6 for approval of the members.
None of the Directors and Key Managerial Personnel of the Company and their refatives are in any way concemed or interested,
Lnanr‘mially or otherwise, in the Special Resolution set out at ltem No. 6 of the Notice. -
No7 :
In the 2nd Annual General Meeting held on September 23, 1995, Members of the Company had by way of an Ordinary Resolution
passed, accorded their consent to the Board of Director's under Section 293(1)(a) of the Companies Act, 1956 to create mort-.
gage and/or charge on all or any of the movable and/or immovable properties, both present and future or substantially the whole
of the undertaking(s) of the Company for securing any loan obtained or as may be obtained from any financial institution or per-
son or persons together with interest, costs, charges, expenses and any other money payable by the Company.
C_cmsecguent notification of Section 180(1)(a) of the Companies Act, 2013 consent of the Company is required by way of Special
Resolution to create mortgage andlor charge on the movablefimmovable properties of the Company by way of Ordinary
Resolution is sought to authonise the Board of Directors to create mortgagesthypothecation and/or charge En addition to the exist-
ing mortgages/charges/ypothecation created by the Company) on all or any of the movable and/or immovable properties, both
g{resen':I ag_d future or substantially the whole of the undertaking(s) or the undertaking(s) of the Company as set outin item No. 7
the Notice.
The Board recommends the Special Resolution as set out in Item No. 7 of the Notice for approval of the members.
None of the Directors and Key Managerial Personnel of the Company and their relatives are concemed or interested, financially
gﬂ\ﬁrwése. in the Special Resolution set out at ftem No. 7 of the Notice.
0
The board on the recommendation of the Audit Committee has approved the appointment and remuneration Mis Sanjeev K.
Bansal & Associates, Cost Accountants, to conduct the audit of the cost records of Sugar unit & Distillery unit at a remuneration
of Rs. 36000/ per annum for both units for the financial year ending 31st March 2015.
In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules
2014 the remuneration payable to the Cost Auditors has to be ratified by the shareholders of the company.
Accordingly, consent of the members is sought for passing an ordinary resolution as set out in the item no. 8 of the Notice for rat-
ification of the remuneration payable to the Cost Auditors for the financial year ending 31st March 2015.
The Board recommends the Ordinary Resolution as set out in Item No. 8 of he Nofice for approval of the members.
None of the Directors and Key Managerial Personnel of the Company and their relatives are concemed or interested, financially
or otherwise, in the Ordinary Resolution sef out at ltem No. 8 of the Notice.
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DIRECTOR'"S REPORT

Dear Share Holders, . '

Your Direclors have the pleasure in presenting their 21st Annual Report together with Audited Acxcounts of the Company for the
year ended 31st March 2014

FINANCIAL RESLILTS; - (Rs. In lacs)
Particlars 31st March "14 31t March 13
Tota! Income 1526.71 2146.78
Increase/(decreass) of Stock in frade ‘ 13.09 80.72
Prafit before Interast & Depreciation 46055 168.18
Less : Interest - 244701 2831
Depreciation - yAKNEE 298,64
Profit(Loss) befare Tax 208 (158.77)
Net Profit/{Loss) 206 C (89.01)
Review of the opperations

Sugar Mill

The Sugar mill dfd not commence the crushing operations during the season 2013-14 due to ariverse conditions prevailing in the
sugar industry. _ Sl

The Sugar Mill has recorded a lumover of Rs.24.77 Lacs fill 31st March , 2014.

Distillery '

The Distilery has produced 4,63 422 cases of Punjab Meddium Ligour (PML), 10,23,630 (Bu k Liers) Extra Neutral Alcohal,
65702 (Bulk Litars) Denature spinit till 31st March 2014.
The distiliery has recorded a tunover of Rs.1501.94 Lacs till 31st March, 2014.

Dividend

Your Directors have not recommended any dividend on the & quity shares for the financial year :nded March 31, 2014 due to accu-
mulated Losses
Directors

Sh. Devinder Sharma, Wholetime Director of the Company retire by rotation and is eligible fci- the reappointment.

The company has pursuant (o the provisions of section 1413 (4) of the Companies Act 2013, ¥ hich came into effect from April 1,
2014 every listed public company is required fo have at lea st one - third of the total number of Firectors as independent Directors,
In accordance with the provisions of section 148 of the Act , Sh. Harvinder Chopra & Sh. Jai F arkash Kaushik are being appoint-
ed as independent Directors to hold office as per their ten ure of appointment mentioned in t ie notice of the forthcoming Annual
General meeling of the Company.

Auditors & Audit report

Wis. Jain & Associates, Chartered Accountants, Chandigeirh, the Statutory Auditors of the Co mpany, refiring at the conclusion of
this Annual General Meeting and being eligible for re-apointment. Pursuant to the provisions section 139 of the Companies Act
2013 and rules framed there under, it is propesed to appoint Mis, Jain & Associates, Cha rtered Accountants Chandigarh as
S{ialutnry Auditors of the Company from the conclusion of this Annual General meeting till the conclusion of next Annual General
Meeting, ' 3

The company has received letter from M's. Jain & Associates, Chartered Accountants to the €:ffect that their appointment, if made
Wwould be within he prescribed fimits under section 141(3) (g) of the Companies Act 2013 arid they are not disqualified for reap-
pointment

The Notes on Financial statements referred to in the Auditors report are self explanatory anc! do not call any further comments.

Cost Auditors

The Central Government has approved the appaintme nt of Sh, Sanjeev K Bansal, Cost Acc ountant for the financial year 2013-
2014 fo cost audit for the Sugar & Distillery unit.

Corporate Governance

Purzuant o clause 49 of the listing Agreement with BSE Ltd (BSE), Management discussion eind Analysis, Corporate Governance
Report and Auditors cerfificate regarding compliance «f conditions of corporate governance are made part of the Annual Report.

Particulars of Employees
The particulars of employees as per section 217 (2A.) of Companies Act 1956 read with thi> Company's (particulars of employ-

5 +
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ees) Rules 1975 is nil - _ ;

Conservation of Energy.. Technology Absorption and Foreign Exchange eamings and outgo:

As required under Section 217 1)(e) of the Companies Act 1956 read with Companies (Disclosure of particulars in the report of
Board of Directors) Rules, 1988, the information relating to the conservation of the energy, technology absorption and foreign
exchange earnings and 0!Jtgo, is annexed and forms parf. of the report.

Director's Responsibility! Statement

Pursuant to the ﬁrnuisians (f Section 217(2AA) of Companias Act 1856, the Directors give hereunder the Directors Responsibility
Statement, itis hereby coriirmed that: .

1. In the preparation «f the annual accounts for the year ended March 31, 2014, the applicable acoounting standards read

with requirements siet out under schedule V1 1o the Companies Act 1956 have been followed and there are no material
departures from thie: same.

2 The Direclors havé: selected such accounting policies and applied them consistently and made judgment and estimates
ihat are reasonable: & prudent so as to give true and fair view of the state of affairs of the Company at the end of the
financial year 31st I iarch 2014 and the Profit & Loss of the Company for the said period.

3. The Directors have taken proper and sufficient care: for the maintenance of adequate accounting records in accordance
with ihe provisions (f Companies Act, 1956, for safinuarding the assets of the Company and for preventing and detect-
ing fraud and other regulariies, and .

4. - The Directors have  orepared the Annual Account on [oing concern basis.
e For Piccadily Sugar & Allied Industries Limited

Sdl- Sdi-
Place : Gurgaon (Devinder Sharma ) Jai Parkash Kaushik)
Date : 30/5/2014 ; ' Wholetime Director jrector.
DIN No. 03264718 DIN No. 02354480
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PICCADILY SUC3AR & ALLIED INDUSTRIES LTD.

1.

a
b
g

Annexure to the Directors Report for the year 2013-2014

Information as per section 217(1) () read with Com panies (Disclosure of particulars in th e report of Board of Director’s) Rules
1988 and forming part of the Directors Report for the' vear ended 31st March 2014.

CONSERVATION OF ENERGY

n order to minimize snergE conservation, company has installed D,C. motors whiczh are highly eneray efficient.
ure boilers, double effect pre-eveiorator system were also maintained o conserve energy.

The data achieved with regards to conservi'ion of energy is fumished below:-

A Power & Fuel Consumption

1 ELECTRICITY 2013-2014 2012:2013
a)  Purchased '
Unit KWH KWH
Total Units 515514 1084825
Tolal Anwunt{Rs-;} 5156417 8273032
Rate per unil(Rs. 10 7.36
b)  OWN GENERATION
i) Through Diese! Generalor
Unit ' KWH KWH
Total Unit 70932 97218
Units per Liter of Diesel Ol 3.94 488
Cost Per Unit (Rs.) : ' 13.41 922
iij  Through stream Turbine/Generator KWH KWH
Unit 000 000
Total Units
Units per Ton of fuel(bagasse)
Cost per Unit(Rs.)
2 CoallFumace O N.A. NA.
3. Other NA. NA.
4. Consumption of Per Unit of Production
Sugar (in lac Qifs) 0.00 0.00
Other{ no of cases in lacs) 463422 580692
Rectified Spirit/ ENA in BL 1023630 2315156
Eleciricity(Units) (cases) 1T 204
Other (Specify) ENA in BL 057 045
B.  Technology Absorption
i) Research and Development
Nréa?wm and development work his been carried out by the company therefore; there is no expenditure under this
i Technology Adaptation & Innovation,
The company is using well-proved inditznous technology.
C. FOREIGN EXCHANGE EARNING AN OUTGO
Foreign Exchiange Eaming Nil
Foreign Exchange Outgo Nil
For Piccadity Sugar & Allled Indu stries Limited
Place : G Dovider Shama) o Porash Kaush
: Gurgaon nder Sharma | i ushi
Date : 30572014 Wholetime Director Director.
DIN No. 03264719 DIN No. 02354480
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MANAGEME:NT DISCUSSION AND A NALYSIS REPORT i

Currently there are approximately 65 different types of industries i n India. Sugar indusiry is the Jargest agro-
based industry which produces siugar for the direct consumption of households and bulk customers and
also produces important by-products like molasses, bagasse, ethanol, press mud efc .The industry
employs millions of people in the: country, and support the families of 5.5 million farmers spread across
seven main sugar producing states in the Country.

Cane crushing for the current sea;son 2013-2014 is almost over, béarring few sugar mills in Tamilnadu, which
are siill open. The Sugar production in the current season is expetited to be at 238 lakh tons, which 15 5.3%
lower than last year, but with a cary forward sugar stock of 93 lakh tons from the last sugar season , the
balance in the country is stil hig. The cane farmers have toiled hard to ensure that the couniry gets sur-
plus sugar production for the fourth year in a row (Source ISMA). '

But the surplus sugar production is hardly good news for the sugér mills. The financial crisis of the sugar
mills compounded when it failec! to recover the cost of producing sugar, due o unremunerative prices of
sugar in the domestic retail mark 2t .The average sugar prices durin g 2013-14 sugar season have prevailed
below the cost of production.

The revenue sharing formula as suggested by the expert commiltee under Dr C. Rangarajan, which is
prevalent in all major sugar prociucing countries including Brazil, Thiailand, Australia, Kenya, Tanzania etc,
between farmers & sugar mill should be implemented from the next crushiing season of 2014-15.
Distillery :

The Excise & Taxation Department of Punjab in its Excise Policy for the year 2014-2015 has fixed the sale
price of country Liquor (Ex Disitllery issue.price) Rs.275.04/-for juarts, Rs.309.43/- for Pinis and Rs.
365.11/- for Nips per case.

New brands of country Liqour are developed on the basis of detaile:d market survey of the entire state of
Punjab. The new brands are all set to be launched shortly. Company expects better acceptance of the fotal
range of our products in all over* Punjab, which in tum will make our profitability befter.

Outlook! Projection

The company's projection on crisshing of Sugarcane for the current yexar 2014-2015 is on e basis of avail-
ability of sugarcane. ,

The company wil supply the entire quota of Punjab medium Liqour allistted to its distillery by Govi of Punjab
and will make all out efforts for the lifting of open quota.

Risk and Concern

The steep escalation in the priizes of sugarcane & raw materials will éidversely affect profitabilty of sugar
mill & other products of the cornpany.

Competition from other Distilleries will adversely effect the sales of the company.

Intamal Control System & their Adequacy

The auditors have felt that the company has a reasonable system of authorization at proper levels with nec-
essary controls on the purchas a of sugar cane, issue of materials &ind components & other related system
of Internal control is commensiurate with the size of the company. They also felt that the company has a
reasonable system of recording receipts of raw materials and components and the company is recording
the sales and purchase throtigh the software. The Software erigineers regularly check software pro-
gramme.

Material Development in HRID/IR

The company has appointed rexgular staff, technical staff, cane sta ff along with coniractual & seasonal staff
for the efficient working units of the company.
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CORPORATE GOVERNANCE REPORT

requirements s stipulated in clause 49 of the Listing

. @ separate section on Corporate Governance in its An
five and useful.
nce and due compliance report on specific areas where ever applicable for the financial year
divided info following arezs:

In compliance with the Corporate Gavernanca
company has been incorporating for the past few
and investors would have found the information i
Company's policies on the Corporate Govera
ended 31st 2014 are given here under
1. Company's philosophy on Corporate Governance
The company adheres to good corporale practices and is constan
ence to business ethics and commilmen
its stakeholders.

2. Board of Directors

TheBuardmmislsofFowDirectof&ThaDiredorsonowboadamh
i the docksion ok

PICCADILY SUGAR & ALLIED INDUSTRIES LTD.

with the Stock Exchange, the
nual report. The shareholders

Hy strving to better them and adopt the best practices. It befieved that agher-

ltomrporatesodalmpun&ibﬂnymuldhe!nmecompanyluacﬁeveﬁsgoaiofmxinizingvalueof

ighly qualified and experienced individuals who are active participants

in the gmandpwﬁdagﬂanmandoﬁwﬁmﬁbgmenttomempany.Thenmofme&edmamfulhww:-
Name of Directors Nature

1 Sh. Harvinder Chopra Independent Director

2 Sh. Jai Parkash Kaushik Independent Director

3 Sh. Devinder Sharma Professional Director

4 Sh . Ashok Sharma Nominee Director

Attendance of each direclor at the Board meeting, last Annual General Meeting and number of other directorship of each Director in various

companies. :

Name of Directors ;ttendanca gio of other Member of
Bmattlcuiars s mdorshnp. Committes
Meeting AGM

Sh. Harvinder Chopra 6 3 Yes 8 i

Sh.Jal Parkash Kaushik ] No - 3

Sh. Devinder Shama 6 Yes 2 3

Sh. Ashok Sharma - No - -

%:;?g the financial year 2013-14, Four Board meetings were held on 29t May 2013, 14th August 2013, 1ath November 2013, 14h February

3 Audit Committee

The Board of the company has constituted an Audit Commitiee of
Devinder Sharma. The consttution of Audit C

Terms of Reference

’ The terms of reference stipulated by the Board to the Audit Committee are following

The members of the Audit Commitiee shal elect the Chairman from amongst themselves;

The Annual report of the company shall disclose the compesition of the Audit Committee.

Every Audit Committee shall act in accordance with terms of reference to be specified in writing by the Board,

The Audit Committee should have discussions with the auditors periodically about internal control syslems, the
ing the obseryations of the Auditors and review the half yearly and annual financial statement before submission
ensure compliance of intemal control systems.

The Audit Commitiee should have authority to investigate into any matter in relation to
Companles Act 1956 or referred to it m Board and for msm;uymosa shall have full
records of the company and extemal professional advice, if

r necessary.
To seek information from any employee.
To investigate any activity within ifs terms of reference.
To obiain outside legal or professional advice.
To secure attendance of utsiders with relevant expertiss, i it consicrs necessary,
Discussion with the intemal auditors any significant findings and follow up therson,

The Chairman of the Audit Committse shall attend the Annual General Meeting of the company to provide any diarfication on matters
refating to audit sought by the members of the company. " il =

To recommend appointment of Statutory Auditors, Infemal auditors & Cost Auditars.
To review compliance of accounting standards & accounting Policies.
During the year the Audit Committee meelings were held on 27/5/2013, 13/08/201 3, 1311172013 & 12022014

it of Thvee Diretors, Sh. Hanider hopra, Sh. Jai Parkash Kaushik & Sh,
mwnﬂtae'neetsuﬁmﬂleremﬁrementsofSecﬁanZQZAofmeCmpaﬁesAd,1%.

Y

¥

Y v Y

of Auditinclug-
Board and also

ote

meﬂansspedﬁedinseeﬁunmuaffme
access o the information contained in the

Y v v

WINPT N
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4.(A)  General Body Mesting
Location and time for last 3 Annual General Meetings: '
Year Meeting Location Date Time /
B Annual General Mesting m mmﬁ ?glm& Friday 1030AM. 30092011
2012 Annual General Mesting Piccadiy m & Alied Industries Saturday 29/9/2012
Limited, Road, Patran, Dist. 10.30 AM.
Pafiaia, Punjab
2013 Annual General Meeing miy m wpamgu:%:n %maﬁm 301912013
: Patizla, Punjab

During the year ho postal ballots were invited under any provisions of the Companies Act, 1956
(B)  BookClosure Date ;

Monday 22nd September to Tuesday, 30th September 2014 for the purposs of Annual General Meefing
(Cl Means of Communication

The quarterly results are published in the Business Standard (English) &

Desh Sevak (Punjabi)
5. Listing of Stock Exchange & Stock Code

The shares of the company confinue to be fisted on BSE Limited. (BSE) & Stock cod of the company is 507408

Note: Company has already made the paymentof Annual isting Fees for the year 2014-2015

- & %ﬁaﬂﬁmﬂw highest and lowest closing quotations of the equity shares of the comgiany and numbe of shares traded du
ing the e‘a(:h-o@l!enci_ar)r month at BSE Limited dunngm;e year ended _3?Et March 2014 are as under:
Total No. of Shares traded

Month  High (Rs,) Low (Rs.)
April 2013 855 515 16509
May 2013 10.42 7.31 123
Jurie 2013 1305 10.08 1154
July 2013 1225 1184 150
Auqust 2013 12 1160 60
Seplember 2013 1245 13N 247
October 2013 1178 7.86 4650
November 2013 799 452 10564
Dacember 2013 483 3.86 13708
January 2014 , 536 415 25438
February 2014 514 41 12884
March 2014 485 ' 400 124302
T Share Transfer System

Shares after transfer are dispatched within the time subject to the documents being valid and complete in a1 respect through share transfer
commitige. During the year 1ElaShare Transfer Committee Mesfing were held, ™ _ !

8, Distribution of Shareholding as at 31st March 2014

Shares holding of Share holders Number Amount Total

nominal value of Number (in%) of shares (in Rs) (in %)
Rs.10/- each

Uplo 2500 47010 %621 3352648 33526480 1442
2501-5000 1057 216 443531 4435310 191
5001-10000 414 0.85 325668 3258680 140
10001-20000 183 0.37 266824 2668240 115
20001-30000 82 017 206172 2061720 0.87
3000140000 23 0.05 814870 8146700 0.35
40001-50000 20 0.04 93294 932840 0.40
50001-100000 40 0.08 289444 2884440 125
100001 & above 32 007 . 18195279 181952790 7825
Total 48861 100 23254527 232545270 100

10
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9. Share Holding Paftern as at31st March 2014

PICCADILY SUGAR & ALLIED INDUSTRIES LTD.

12 DISCLOSUIRES
3) Disclasure on maleria signincant relaied party iransaction | 2. rafisackions of ihe company of matenal nalure, with fis promoters, directors of the
management their subiidiaries of relatives ek, that may have potential confct with the Inierest of the company at arge.

 There are no transactions with any of the felated Parties which wete in conflict with the interests of the company.

b} Detais of non-compliance by the company, penaies and stricture impased on the company by Stock Exchangs or SEBI or any siatutory Authorlty,
on any matter related to capital markets, duing the last three years.
Mo penalies, sticlures were imposed on the company by Stook Exchange or SEBI or any Statutory Authority, on any matter refaled fo
capital markels, during the fast thres years :

13 m%mﬁgm&wmmmm which contains 4l the necessany Information a{s fequired by clause 54 of  the Listing
14 Registrar for Demat & Transfer of Shares
Abhinra Captal Lid.,
Ground For, Abhipra Complex Dikhush st Aves,
A-387. GT Kamal Road, Azadpur, Deti-110033
15 Address for Correspondence
Prcatly Sugar & Alfed Indusris Limited
Jakhal Road, Tehsi Patran Dist. Patala Puriat.
16 Plant Location
Phecadily Sugar& Allied Industrigs Linited
Jakhal Road, Tehsil Palan, Dist. Pafiala Puiab
1i Annual General Meeting Date, Time & Venue

Number of Equity Shares Percentage
Promolers 17435554 7497
Bodies Corporata 448386 183
Individuais : 4685291 2015
NRi . 535269 273
Cleating Members: 16040 0.07
HUF 33987 0.15
TOTAL 23254821 100
10. Outstanding GDRs/ ADRs warrants or convertible instruments, conversion data
and likely impact on equity. N. A,
11. Demat of Shares as on 31/03/2014
The detail of demat of shares is as under
Nurber of equity Shares Parcentane
NSDL 14768734 6351
CDSL 4206501 18.08
PHYSICAL Q790 1640
TOTAL L4527 100 Tl
Company has already made the Annual Payment Fazs of both NSOL & COSL

Date; 30 September 2014(Tuesday)
Time: 10.30AM
Venue; Jaihal Road, Tehs Palran, Dist, Patila Purjab

8. Certificate on Complianice of Code of Conduct
| hereby confirm that &l Board Members and Senior Management Persinnel have affmed compliance with the Code of Conduct for the Directors and Senior

Personnel as approved by the Board, for fhe Financial Year ended 31st March, 2014 in fems of clase 49/1D){i) of the Listing Agreemant enfered
with the Sfock Exchanges,

i Sdli'
{Devinder Shama )
Whaletime Director
DIN No. 03264719
Place :Gurgaon
Dale 300572014
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10.  CEOJCFO Certification under clause 49 (V) of Listing Agreement
To,

The Board of Directors .

Piccadily Sugar & Allied Industries Limited,

Jakhal Road, Patran, Distt. Patiala, Punjab.

Sirs,

1. We have reviewed financial statements and the cash flow statement of Piccadily Sugar & Allied Industries Limited for the *
year ended 31st March 2014 and to the best of our knowledge and belief:

()  These statements do not contain any matenally unirue statement or omit any material fact or contain statements that
might be misleading; .

(i)  These statements together present a frue and fair view of the Company's affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

2 There are, lo the best of our knowledge and belief, no transactions entered info by the Company during the year which
are fraudulent, illegal or violate the Company’s Code of Conduct.

3 We accepl responsibility for establishing and maintaining internal controls for financial reporting and we have evaluated
the effectiveness of Company's intemal control systems pertaining to financial reporting.
We have not come across any reportable deficiencies in the design or operation of such intemal confrols.
4 We have indicated to the Auditors and the Audit Committee:
() Thatthere are no significant changes in intemal control over financial reporting during the year,
(i)  Thatthere are no significant changes in accounting policies during the year, and
(i) Thatthere are no instances of significant fraud of which we have become aware. - :
Sd- Sd-

(Jatinder Singh) (Devinder Sharma)

Chief Financial Officer Wholetime Director

DIN No. 03264719
Place: Gurgaon
Date: 30/5/2014

AUDITOR'S CERTIFICATE ON COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE

We have examined the compliance of the conditions of Corporate Governance by Piccadily Sugar & Allied Industries Ltd. for the
year ended 31st March, 2014, as stipulated in Clause 49 of the Listing Agreement of the said Company with BSE, Limited (BSE).

The Compliance of conditions of Corporate Governance is the responsibilty of the management. Qur examination was limited to
the procedures and implementation thereof, adopted by the company for ensuring.the compliance of the conditions of Corporate
Govemance. It is neither an audit nor an expression of opinion on the financial statement of the company.

In our opinion and to the best of our information and explanations given to us, we certify that company has complied with the con-
ditions of Corporate Governance as stipulated in the above mentioned Listing Agreement.

On the basis of representation received from company, we state that during the year ended st March, 2014 no investor griev-
ances were pending for a period exceeding one month except where dispute or for want of complefion of legal formaiities. We
further state that such compliance is neither an assurance as to the future viability of the company nor te efficiency or effective-
ness with which the management has conducted the affairs of the company.

Dated : 30.5.2014 for Jain & Associates
Place :Gurgaon Chartered Accountants
' Sd-

(Krishan Mangawa)

(Partner)

M.No.513236

Firm Regd.No.01361N
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AUDITOR'S REPORT

The Members,

Piccadfly Sugar & Alied Industries Limited.

Report on the Financial Statements

We have audited the accompanying Financial Statements of Mi Piccadily Sugar & Allied Industries Limited as at 31st March 2014 which com-

prise the Balance Shiet as af March 3151 2014, and the statement of Profit and Loss and Cash Flow statement for the year ended, and a

summmary of significant accounting policies and other information, ]

Management's Responsibility for the Financial Statements; :

The Company’s Management is responsible for the Preparation of these financial s’tat_ements that give 2 frus and fair view of the financial posi-

ton, financial performance and cash flows of the Company in accordance vith the Accounting Standards noffieq tnder the Companies Act,

1936 (the Act) read with the General Crular 1572013 dated 13th Seplember, 2013 of the Ministry of Corporate Affairs in respect of Section

133 of the Companies Acl, 2013 and in accordance with the accounting rinciples generally accepted in India. This respansibility includes the

design, implementation and maintenance of intemal control relevant to the preparation and presentation of the financia) statements lhat give

a frue and fair view andm@mmmL whether due lo fraud or error.

Auditor's Responsibility; '

Our responsibilily. s to exprass an opinion on these financial statements based on our audit. We conducted our auditin accontance with the

Standards on Auditing Isstied by The Instlute of Chartered Accountans of India, Those Standards require that we comply with ethica| require-

menis and plan an¢ perform the audit to obtain feasonable assurance about whether the financial statsments are free from malerial misstate-
t _ ;

men
An audd involves performint Procedures to obtain audi evidence aboyt the amounts and disclosures in the financial slatements. The proce-
dires selected depend on the auditor's udgment,including the assessment of the fisks of material misstatement of the finandial statements,
whether due to fraud or giror. In making those risk assessments, the auditor considers internal control relevant to the Company's preparation
and fair presentation of the financial statements hordarhdeaign'auw'_ 0k ms-ih‘alareappmprimei_a!heeirmtances. but not for the
Purpase of exprassing an opinion on the effectiveness of the Company’s intemal control. An audit also includes evaluating the appropriate-
ness of awaunﬂr? policies Used and tha reasonableness of the accouniing estimates made by management, as well as evaluating the over-
al presantation of ffia financial statements.

We believe ihat the audit evidence e have obtained is sufficient and appropriate to provide a basis for our audi opinion.

In qur opinion and to the best of our information and according fo the explanations given to us, he finangial statements give the information
lrrﬂauinad by the Act in the manner so required and give a true and fir view inconformity with the accounting principles generally accepled in

fi) In'the case ihe Balanca Sheel, of the state of affairs of the Company as at 31st March 2014,
(0 Inthe case of Profitand LossAmpunLoﬂmhssfwhemrendedcnﬂmrdah, and

W) Inthe case of Cash Flow Statemen, the cash flow for the year endad on fha date,

Report on Other Legal and Regulatory Requirements:

1, As required by Companies (Auditors' Report] Order, 2003, issued by the Central Govemment of India in terms of Section 227(4A)
ufhfgwmmpanleﬂs Eﬁ%ﬁ.weannax herelo a siatement on the matfers specified i paragraph 4 & 5 of the said arder.

2 As required by section 227(3) of the Act, we repart that: )
a) We have obtained all the Information and explanations which fo the best of our knowledge and belief were necessary for the:pur-
of our audif;

pose of our audif
b) Jr;nwepumproparﬁeoksofamuuntasmqmmhywmbeansmby'-me%mmnymhrasappeasmﬁummm
of those " ;
g) ?ﬁn&sﬂafanm Sheal, Statement of Profit and Loss, and Cash Flow. Statement dealt with by this Report are in agreement with the
of aceounf;

d) in aur opiion, the Balance Sheet Statement of Profit and Loss, and Cash Flow Statement comply with Accounting Standards nofj-
fied under the Act read with the General Circular 1572013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect
of Section 133 of the Companies Act, 2013: '

g On the bagis of writter representations received from the directors as on March 31st 2014, and taken on recard by the Board of
Directors, rione of the direcors is disqualified as on March 31st 2014. from being appointed s 3 direclor in terms of clause (g) of
sub-section (1) of section 274 of the Companies Act 1955,

FOR JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
Sdl-

(KRISHAN MANGAWA)
PARTNER

PLACE: Gurgaon ; MNO. : 513236
DATE: 30052014 y FRN :01361N
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X
3)

b)

a)

b)

VI.

VIl

VIIL

- - _——————h___

L PICCADILY SUGAR & ALLIED INDUSTRIES LTD.
ANNEXURE TO THE AUDITORS' REPORT

In respect of its fixed assets:

The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

According to the information and explanations given to us, the company has a system of physical
verification of all its fixed assets once in @ year. In our opinion having regard to the size of the
company and the nature of its assets, the program of verification is reasonable. No material dis-
crepancies have been noticed in respect of assets physically verified.

During the year, Company has not disposed of any substantial / major part of fixed assets.

In respect of its inventories:

The inventory was physically verified during the year by the management. In our opinion, frequen-
cy of verification is reasonable.

In our opinion and according to the information and explanations given to us, the procedures of
physical verification of inventories followed by the management are reasonable and adequate in
relation to the size of the Company and the nature of its business.

In our opiniori and according to the information and explanations given to us and on the basis of
our examination of the records of inventory, the Company is maintaining proper records of its
inventory. The discrepancies noticed on physical verification of inventory as compared to the
book records were not material and have been properly dealt with in the books of account.

In respect of loans, secured or unsecured, granted or taken by the company from any party cov-
ered in the register maintained under section 301 of the Companies Act 1956 -

In pursuant to requirements of Clause (a) to (d) of Section 301 of the Companies Act 1956, :
According to the information and explanations given to us, and our verification we observed that
the company during the year has not granted any loans to any party covered in the register main-
tained under section 301 of the Companies Act 1956.

In pursuant to requirements of Clause () to (g) of Section 301 of the Companies Act 1956, :
According to the information and explanations given to us, and our verification we observed that
the company during the year has ot taken any loans from any party covered in the register main-
tained under section 301 of the Companies Act 1956. .

In our opinion and according to the information and explanations given to us, there are adequate
intermal control procedures commensurate with the size of the company and the nature of its busi-

ness for the purchase of inventory and fixed assets and for the sale of goods.
~ In respect of particulars of contracts or arangements and transactions entered in the register

maintained in pursuance of section 301 of the Companies Act 1956.

To the best of our knowledge and belief and according to the information and explanation given
to us, the Company has not entered into any transaction that needed to be entered into the reg-
ister maintained u/s 301 of the Companies Act, 1956.

In our opinion, the Company has not accepted deposit under the provisions of section 58A and
58AA of the COmEanies.Act, 1956 and the rules framed there under and the directives issued by
the Reserve Bank of India

In our opinion, the Company has internal audit system which commensurate with the size and
nature of its business.

The Company is required to maintain cost records under section 209(1)(d) of the Companies Act,
1956 for the products of the company and according to the information and explanation given to
us, the company has maintained proper records as prescribed by the central government.

According fo the information and explanations given to us, in respect of Statutory and other dues:
The company is regular in depositing undisputed statutory and other dues, including provident

14
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Xl.

XIl.

XIII.

XIV.

XV,

XVIL.

XVIIL

XIX.

XXI.

fund, Income Tax, Sales Tax Service Tax, Excise Duty and any other statutory dues with the
appropriate authoﬁties during the year.

As per the information and explanation given to us, no disputed amounts payable in respect of
Income Tax, Sales Tax, Wealth Tax, Custom Duty were outstanding as on 31.03.2014

The company has accumulated losses of Rs.831.40 lacs and its paid up capital is Rs. 2322.10
lacs. The company has not incurred any cash losses during the financial year covered by this
audit report and in the immediately preceding financial year.

Based on our audit procedures and on the basisjof information and explanations given by the
management, we are of the opinion that there is no secured/unsecured loan from any Bank/
Financial institution and the Company has not defaulted in the repayment of dues to the finan-
cial institutions and banks.

According to the information and explanations, given to us, the Company has not granted loans
or advances on the basis of security by way of pledge of shares, debentures and other securi-
ties.

In our opinion, the Company is not a chit fund / nidhi / mutual benefit fund / society. Therefore,
the provisions of clause (xiii) of paragraph 4 of the Order are not applicable to the Company.
According to information and explanations given fo us, the Company is not dealing or trading in
shares, securities, debentures and other investments and hence the related reporting require-
ments are not applicable.

According to information and explanations given to us, The Company has not given guarantee
for loans taken by others from banks or financial institutions.

To the best of our knowledge and belief and according to the information and explanation given
to us no term loans has been availed by the company from banks and financial institutions.

According to the Cash flow statement and other records examined and as per the information
and explanations given fo us, on an overall basis, funds raised on short term basis have, prima
facie, not been used during the year for long term investment and vice versa.

According fo information and explanations given to us, The Company has not made any prefer-
ential allotment of shares to parties and companies covered in the Register maintained under
Section 301 of the Companies Act 1956, during the year.

According to information and explanations given to us, The Company has not issued any deben-
tures during the year.

According to information and explanations given to us, The Company has not raised any monies
by way of public issues during the year.

To the best of our knowledge and belief and according to the information and explanations given
to us, no fraud on or by the company was noticed or reported during the year.

FOR JAIN & ASSOCIATES
FRN :01361N
CHARTERED ACCOUNTANTS
Sd/-

(KRISHAN MANGAWA)
PARTNER

PLACE: Gurgaon M.NO. : 513236
DATE: 30.05.2014
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BALANCE SHEET AS ON 31st March 2014
(Amount in Rs.)
Sr.  Parficulars Note As at As at
No. 31st March, 2014 - 31st March, 2013
. EQUITY AND
(1) Shareholder’s funds ' ) e
(a) Share Capital 1 23,22,09,520 23,22,09,520
(b) Reserves & Surplus 2 (80,140,124) (79,520,236)
(2) Non- current liabilities i
(a) Long term borrowings 3 3,34,35,465 29844127
(b) Long term Provisions 4 25,84,055 - 25.?3.6?_0
(3}  Current Liahilities '
(a) Short term borrawings 5 3,66,89.473 0
b) Trade Payables 6 19,67,88,581 22,32,90,106
¢) Other current liabiiities 7 1,61,93,078 1,98,23,235
(d).Short term provisions 8 3,18,631 291,310
TOTAL 436,078,679 428511732
Il.  ASSETS
o (1) Non-Current assets
() Fixed assets \
(i) Tangible assets 9 329,999,941 343,866,704
(ii) Capital work-in-progress . 34,198,897 8,249.948
(b) Deferred tax agsats (nef) 10 11,936,955 ' 12,764,362
(c) Long term Loan and Advances 1 5,304,268 6,914,209
(2)  Current assets ] _
(a) Inventories 12 . 30,873,152 28.760,116
(b} Trade receivables 13 . 2,330,333
() Cash & Bank balance 14 4,458,199 3389471
(d) Other current assets 15 20,707,267 22,736,589
TOTAL 438,078,679 428,511,732

Notes on Financial Statements & Significant Accounting Policies 10 33

AUDITORS REPORT
As per our seperate report of everi date.
for JAIN & ASSOCIATES _
CHARTERED ACCOUNTANTS

FRN : 01361 N
Sdl.

Krishan Mangawa
M. No; : 513236
(Pariner)

DATE: 30.05.2014

PLACE ; Gurgaon

Sd~-
Devinder Sharma
(Whole Time Direcior)
DIN'No:-03264718

For and on behalf of the Board
Sd/- Sd-
Jai Pagash Kaushik CNikhﬂashSVenna !
(Director) ( ny Secrelary)
DIN No:-02354480 e
Sl
Jatinder Singh
(CFO)
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3 o PICCADILY SUGAR & ALLIED INDUSTRIES LTD.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2014

(Amount in Rs. )

Sr. Particulars Note As at As at
No. 31st March, 2014 31st March, 2013
I.  Revenue from operations 16 143,034,659 204,589 677
Il.  Other Income 17 9,636,197 10,087,660
Ill.  Total Revenue 152,670,856 214 677,337
IV. Expenses: :
Cost of materials consumed 18 41,834,343 73,417,525
Change in F.G, WIP, and Stock-in-Trade 19 1,369,072 8,072,329
Employee benefit expense 20 8,272,401 11,389,672
Finance costs 21 2,963,615 2,831,416
Depreciation and amortization expense 9 21,377,058 29,863,958
Other expenses 22 76,646,848 104,974,200
Total expenses 152,463,337 230,549,100
V.  Profit before exceptional and
extraordinary items and tax 207,519 (15,871,763)
VI. Exceptional items
Previous year Expenses - 5373
VII.  Profit before tax 207,519 (15,877,136)
VIl Tax expense:
(1) Current tax - -
(2) Deferred tax 827,407 -
Income tax of last years - (2,554,542)
Deferred tax assets 6,421,621
IX  Profit (Loss) for the period (619,888) (6,900,973)
X Earnings per equity share:
(1) Basic (0.03) (0.30
(2) Diluted (0.03) (0.30
Nominal Value of each share 10.00 10.00
AUDITORS REPORT
As per our seperate report of even date.
For and on behalf of the Board
for JAIN & ASSOCIATES Sdl- Sdl-
CHARTERED ACCOUNTANTS [Devinder Sharma Jai Parkash Kaushik Nikhilesh Verma
FRN : 01361 N (Whole Time Director) (Director) (Company Secretary)
Sd- DIN No:-03264719 DIN No:-02354480
Krishan Mangawa Sdl-
M. No. : 513236 Jatinder Singh
(Partner) (CFO)
DATE: 30.05.2014
PLACE : Gurgaon
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PICCADILY SUISAR & ALLIED INDUSTRIES LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2014

Sr.  Particulars
No.

As at
3st March, 2014

(Amount Rs.in Lacs)
As at
31st March, 2013

A Cash Flow from operating Activities

Net profit after taxation (61988¢)) (69,00,973)
Adjustment for:
Depreciation 21377058 2,98,63,958 -
Interest Received (77695)) (75,896
Provision for taxation 0 (25,54,542
Interest on Loans 2869909 27,34.046
Gratuity Expense 10385 55,442
Deffered Tax Liability/Asset Provision 827407 (64,21,621)
Net Loss on Sale of Fixed Asset 0 39,06,518
Operating profit before working capital change 24387176 2,06,06,932
Adjustment for: _
Trade and other recievables 3859655 18,02,927
Inventories (21130365) 1,44 86,165
Long term Loans & Advances 100994 1 (1,57,941
Trade Payables & short term borrowings 6557750 (2,73,61,695
Short term provision 27321 (70,82,171
Cash generated from operations 33728847 22,9417
Direct Taxes Paid 0 (20,40,014)
Net Cash Flow from Operating Activities 33728847 2,54,203
B Cash flow from investing activities
Net (Purchase)/sale of fixed assets
(including capital work in progress) (334592433 (12,07,235)
Interest Received 77685 75,896
Net Cash Flow from Tnvesfing Activities (333875413) (11.31,339)
C  Cash flow from financing activities
Receipt/Repayment of Term Loans 1172588.013 0
Interest on Loans Paid during the year (451159) (46,546)
Net cash Flow From Financing Activities 2148 [46,546)
D Netincrease in cash & cash equivalents 10687:28 (9,23,682)
Opening Balance of Cash & cash Equivalents 3389471 43,138,153
Closing Balance of Cash & cash Equivalents 44581139 3389471
For and on behalf of the Board
for JAIN & ASSOCIATES Sd- Sd- Sdl-
CHARTERED ACCOUNTANTS Devinder Sharma Jai Parkash Ka ushik Nikhilesh Verma |
FRN : 01361 N (Whole Time Director) (Director) (Company Secretary)
Sdl- DIN No:-03264719 DIN No:-02354480
Krishan Mangawa SdF-
M. No. : 513236 Jatinder Singh
(Pariner) (CFO)
DATE: 30.05.2014

PLACE : Gurgaon



PICCADILY SUGAR & ALLIED INDUSTRIES LTD,

~ NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2014
Amount in Rs.

As at 31st March, 2014 As at 31st March, 2013

NOTE1  SHARE CAPITAL
1, A) AUTHORISED

30000000 Equity shares of Rs. 10/-each 300,000,000 300,000,000
B) ISSUED SUBSCRIBED & PAID UP
23254527 Equity Shares of Rs. 10/- each
fully called up and paid up, 232,545,270 232,545 270

LESS: Unpaid Calls 335,750 335,750
67150 Equity Shares of Rs.5 each Unpaid

2. RIGHT OF SHAREHOLDERS

A) Each Shareholder is entitled to one vote per share.

B) Each Shareholder has the right in profit/surplus in proportion to amount paid up with respect to
share holding.

C) In the event of winding up, the equity shareholders wil be entitied to receive the remaining bal-
ance of assets, if any, in proportionate o their individual shareholding in the paid up equity capital

232,209,520 232,209,520

of the company.
D) There is no change in the Number of Share outstanding at the beginning and at the end of the
Financial year.
3)  DETAIL OF SHAREHOLDER HOLDING MORE THAN 5% SHARES
\L—s\‘o\['m No. of
Shares held Shares held
1 Sh. Siddhartha Vashishta 3,457,763 3,457,763
2. Soon-N-Sure Holdings Ltd 5,569,702 5,569,702
3. Punjab State Ind. Dev. Corp. Ltd 1,650,000 - 1,650,000
4. Piccadily Agro Ind. Ltd 6,691,936 6,691,936
NOTE 2 RESERVES & SURPLUS As at 31st March, 2014 As at 31st March, 2013
(Amt.in Rs.) (Amt.in Rs.)
Capital subsidy 3,000,000 3,000,000
Profit & Loss Account
As per last Balance Sheet (82,520,236) (75,619,263)
As per profit & Loss Account (619,888) (6,900,973)
Total (83,140,124) (82,520,236)
Grand TOTAL (8,01,40,124) (7,95,20,236)
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PICCADILY SUGAR & ALLIED INDUSTRIES LTD.

NOTE3  LONG TERMBORROWINGS As at 31st March, 2014 As at 31st| March, 2013
(Amt.in Rs.) (Amt.in Rs.)
SECURED
A) Loans and Advances from Related Parties 25,000,000 25,000,000
(Term loan of Rs.250.00 Lacs from Piccadily Agro
Industries Ltd. is secured against Plant & Machinery.
Rate of interest is 10.75%) It is rescheduled for a
period of 5 years fill FY 2017.
B) Interest accrued on term loan 7,262,877 4,844 127
(Repayable along with the principal amount.)
OTHER LOANS
TATA Capital Financial Services Ltd. 1,172,588
TOTALS ' 33,435,465 29844127
Terms of Repayment:
Maturity profile of other loans 2-5 Years 1 Year Total
Term Loan from NBFC 532,088 640,500 1,172,588
NOTE4  LONG TERM PROVISIONS
Gratuity Provision 2,584,055 2,573,670
TOTAL 2,584,055 2,573,670
NOTE 5 SHORT TERM BORROWINGS
Piccadily Agro Industries Ltd. (Repayable on demand) 36,689,473
TOTAL 36,689,473 .
NOTE6 ~ TRADE PAYABLES
Sundry Creditors 196,788,581 223,290,106
. TOTAL 196,788,581 223,290,106
NOTE7 - OTHER CURRENT LIABILITIES
1. Statutory Liabilities 2,410,440 4,858,270
2. Creditors for capital expenditure 4441319 5,288,173
3. Expenses Payable 5,858,543 6,219,988
4. Others 3,314,236 3,456,804
TOTAL 16,024,538 19,823,235
NOTE8  DETAILS OF SHORT TERM PROVISION
Bonus Payable 318,631 291,310
TOTAL 318,631 291,310
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piccadily ' PICCADILY SUGAR & ALLIED INDUSTRIES LTD.

NOTE10  DEFERRED TAX . As at 31st March, 2014 As at 31st March, 2013
Amt.in Rs.) (Amt.in Rs.)

A Deferred Tax Asset 1

On Account of Disallowance under section 438 of Income

Tax Act, 1961 896,930 929,543

On Account of Carried Forward Losses 56,712,368 58,818,217

TOTAL 5,76,09,298 5,97,47,760
B. Deferred Tax Liability

On Account of Timing Difference due to Depreciation 45,672,343 4,69,83,398

Net Deferred Tax Assets (A-B) 1,19,36,955 127,64,362

Last Year Balance in Deferred Tax Assets 12,764,362 6342741

Charged Through P&L Account (8.27,407) 64,21,621
NOTE11 LONG TERM LOAN & ADVANCES

PSEB. Security Depost 5004768 TB0B2209

Piceadily Hotels P. Lid - 8,652,000

TOTAL 5904268 6914209
NOTE12  INVENTORIES

(As per Triventories Taken ,valued & carfiied by the management)

Raw Materials 2,941,542 171,420

Finished Goods . 15,452,088 16,821,160

Stores Chemicals and Packing Material 12,479522 11,761,536

TOTAL 30,873,152 28,760,116
NOTE 13 TRADE RECEIVABLES

SUNURY DEBTORS [Unsecured but considered good) _

a) debts outstanding for a period 1,060,475

exceeding six months

b) Other Debts - 1,269,858

TOTAL - 2,330,333
NOTE14 CASH & CASH EQUIVALENTS

a) Cash in Hand 231674 297,837

b) Balance with Schedule Banks

in Current Accounts 3,378,200 2,008,888

in Fixed Deposits

Maturing after 12 months 379,680 379,680

¢) Interest accrued on FDR 468,013 403,066

TOTAL 4,457,567 3,389,471
* Fixed Deposit with the Bank Rs. 3.80 lacs (Rs. 3.80 lacs) , are under lien with Sales Tax Department
NOTE15 OTHER CURRENT ASSETS

LOANS & ADVANCES

( Unsecured but considered good)

Advances recoverable in cash or in

in kind or for value to be received

Recoverable from Government Authorities & Others 20,707,267 22,236,589

TOTAL 20,707,267 22,236,589
NOTE1§ DETAIL OF REVENUE FROM OPERATIONS

Sale of Product

Gross Sales 143,466,270 205,554,905

Less: Excise Duty 431,611 965,228

Net Sales 143,034,659 204,589,677
NOTE 17 OTHER INCOME

Interest Income

INTEREST on FDR 77,694 75,896

Other non-operative Income , _

Other Misc Income 9,558,503 10,011,764

TOTAL - 9,636,198 - 10,087,660



PICCADILY SUGAR & ALLIED INDUSTRIES LTD,

NOTE18  COST OF RAW MATERIAL CONSUMED
Opening Stock of Raw Materials (Molasses) 177 420 1,635,878
Purchases during the year (Molasses) 39,015,465 62,184,063
Purchases during the year (ENA) 5,583,000 9,775,004
TOTAL 4,775,885 73,594,945
Less Closing Stock (Molasess) 2,941,542 177,420
TOTAL 41,834,343 73,417,525
NOTE 19 DETAILS OF CHANGES IN FG, WIP, STOCK IN TRADE
Openigg Stock T
Finished Goods, Stock 16,821,160 24,893,489
TOTAL ‘A’ 16,821,160 24,893,489
Closing Stock
Finished Goods, Stock 15,452,088 16,821,160
TOTAL 'B' 15,452,088 16,821,160
TOTAL (A-B) 1,369,072 8,072,329
NOTE20  EMPLOYEE BENEFIT EXPENSE
Provident Fund 92672 12260
Staff & Labour Welfare 534,265 374,292
Salaries Wages & Bonus 7,635,079 10,847,678
Gratuity 10,385 55,442
TOTAL ' 8,272,401 11,389,672
NOTE21  FINANCIAL EXPENSES
~ Interest Expanse
Interest-other 2,869,909 2,734,046
Other Borrowing Cost
Bank Charges 93,706 97,370
TOTAL 2,963,615 2,831,416
NOTE22  DETAIL OF OTHER EXPENSES
Manufacturing Expenses
Electrical Repair 321,194 232,205
Chemicals 1,896,483 2,825,716
Packing Material 34,156,364 45,960,680
Env. & ETP Expenses 1,478,001 1,272,296
Power & Fuel 12,732,283 26,703,503
Excise Duty - 151,438
Machinery Repair 932,950 922,110
Lab Expenses 24,877 5,748
Total A 51,542,152 78,073,696
Selling Expenses
Advertisement 86,699 122,674
Business Promotion - 72,559
Freight/Carriage Outwards 4,316,470 5,192,250
L-13 Operating Expenses 3,638,718 5,184,252
Loading Charges 478,318 554,306
Total B 8,520,205 11,126,041
Adminstrative & Other Expenses
Insurance 64,848 26,084
Professional / Legal Fees 1,800,305 1,589,543
Fee & Taxes 5,311,968 2,851,998
Printing & Stationery 314,471 336,326
Audit Fee 100,000 100,000
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piccadily PICCADILY SUGAR & ALLIED INDUSTRIES LTD.

Tax Audit Fee 25,000 25,000
Postage, Telephone & Telegram 482,021 555,618
Travelling & Conveyance 562,928 727,824
Rent 3,936,020 2,691,000
News Paper & Periodicals 5211 4536
Running & Maintenance of Vehicles 518,083 704,907
Repair & Maintenance :
Computer 69,590 38,700
Building 127513 134,052
Other 1.300 1,920
Donation 513,700 304,700
Service Tax Paid 204,278 339,206
Farm expenses 972.795 824,431
Director Remuneration 600,000 600,000
Sundry Balances W/o 974 460 -
Loss on Sale of Assets - 4,021,518
Total C 16,584,491 15,774,463
Grand Total (A+B+C) 76,646,848 104,974,200
NOTEZ3  CONTINGENT LIABILITIES  +
a Addilional demand raised by Sales tax authorities
pending in appeals NIL NIL
b) Estimated amount of contracts remaining to be
executed on capital accoun: and riot provided for
{nef of advances), NIL NIL
g) Contingent Liability in respect of Interest on cane cess;if any. NIL NIL
d) Contingent Liabifity in respect of Unassessed cases NIL NIL
: of Income Tax,Sales Tax Excise duty.
NOTE24 REMUNERATION PAID TO DIRECTORS
The remuneration paid to directors is as follows :
Whole time director 6.00 6.00

The Remuneration to Directors is paid in accordance with Part B of Schedule Xill of Companies Act, 1956.

NOTEZS DISCLOSURE AS PER AS-17 SEGMENT REPORTING As at 31st March, 2014

Segment Reporting < - As per the Accounting standard No. 17 issued by the Institute of Chartered Accountants of

India, New Delhi, segment reporting is applicable to the compary as the company has two profit centers j.e. Sugar
Unit & Disfiflery Unit. The main financials of the reporting is given as under. -

DISTILLERY UNIT

SUGARUNIT
a) Segment Revenue Sales & other Income 2477
Inter Segment Revenue -
- TOTAL 24.77
by Segment Results Profit /Loss before Interest, (63.11)
Dep. & Taxation
Deprectation _ 70.78
Profil [Loss after Depreciation (133.90)
Interest Expenses 0.01
Profit Before Tax . (133.91)”
Provision for Taxafion :

24

1,501.94

1,501.94
307.66

142.98
164,88

2869,
135,99

Rs: In Lacs
TOTAL
1.526.71

1,526.71
244 54

213.71
30.77
28.70

2,08
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PICCADILY SUGAR & ALLIED INDUSTRIES LTD

Deffered Tax Liability
Net Profit/Loss
Other information
Segment Assets
Segment Liabilities
Capital Employed

Capital Expenditure Depreciation debited to P&L Alc

Notes:

1,703.32
1,773.68
(70.36)
7079

The Company has identified Business Segments as primary Segments.
The reportable business Segments are "Sugar” and "Distillery”.
The type of products in each business segments are as under:

Sugar : Sugar, Molasses and Bagasse

Distillery: Punjab Medium Liquor, ENA and Denatured Spirit
Inter-divisional transfers have been valued at prevailing market price.
There is no unallocated amount of revenue fexpenses

2,558.09
742.79
1,815.30
142.98

8.27
(6.20)

4,261.41
2,516.47
1,744.94

21311

NOTE26

PAYABLES & RECEIVABLES

Balance of certain sundry debtors, loans & advances
process of confirmation/reconcilliation. The management
out of such reconcilliation would not be material.

(including capital advances), creditors and others are in
is of the opinion that adjustment, in liabilities if any, arising

NOTE 27

ADVANCES RECOVERABLE

In the opinion of the Board, the current assets; loans and advances are a
ized in the ordinary course of business. Th

reasonably necessary.

e provision for known liabilities i

pproximately of the value stated, if real-

s adequate and not in excess of amount

NOTE28

DISCLOSURE AS PER AS-20 EARNING PER SHARE

Profit /(Loss) During the Year ( In Rs.)

No. of Shares
Face Value

Basic/Diluted Eaming Per Shares

(6
232

19,888)

04,527
10.00

(0.03)

(6,900973)

2,32,54 527
10.00

(0.30)

NOTE 29

DISCLOSURE AS PER AS-18 RELATED PARTY DISCLOSURE

(a) List of Related Parties
Piccadily Agro Indusries Limited
Piccadily Hotels Private Limited
(b) Related Party Transactions:
Sale of Goods

; Piccadily Agro Indusries Limited

TOTAL

Sale of Fixed Asset:

Piccadily Agro Indusries Limited
TOTAL

Interest Expense:

Piccadily Agro Indusries Limited
TOTAL

Office Rent Expense:

Piccadily Hotels Private Limited
TOTAL

Professional Charges
Harvinder & Associates

TOTAL

25

288.50

123.51

2419
24.19

12.00
12,00

1.80
1.80

Rs. In Lacs

288.50

12351

26.87
26.87

26.97
26.97

1.80
1.80



piccadily PICCADILY SUGAR & ALLIED INDUSTRIES LTD.

NOTE30 FOREIGN EXCHANGE TRANSACTION
(a) Value of imports calculated on CIF basis by the company during the financial year in respect of :

1. Raw Materials NIL NIL
2. Components and Spare Parts ; NIL - NIL
3. Capital Goods NIL NIL
{b) Expenditure in Foreign Travelling NIL NIL
(c) Eamning in Foreign Currency NIL - NIL

NOTE31  MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The company has not received inimation from suppliers regarding the status under Micro Small and Medium
Enterprises Act 2006 and hence disclosures if any, relating to amounts unpaid as at the year end together with
Development interest paid/payable as required under the said Act have not been given.

NOTE32 REGROUPING OF FIGURES

The previous year figures have been recast/ regrouped whenever considered necessary to facilitate comparison with

ol revised Schedule XI.
for JAIN & ASSOCIATES Sdf- Sd- Sdf-
CHARTERED ACCOUNTANTS Devinder Sharma Jai Parkash Kaushik Nikhilesh Verma
FRN : 01361 N (Whole Time Director) (Director) (Company Secretary)
Sd/- DIN No-03264719 DIN No:-02354480
Krishan Mangawa : Sd/-
M. No. : 513236 Jatinder Singh
{Partner) : (CFO)
DATE: 30.05.2014

PLACE : Gurgaon
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piccadily PICCADILY SUGAR & ALLIED INDUSTRIES LTD,

'NOTE33  SIGNIFICANT ACCIONTING POLICIES
1 BASIS OF PREPARATION OF FINANGIAL STATEMENTS

The Company prepares its accounts on accrual bass, except otherwise slated, in accordance with the normally accepted
Aocounling Principle s-and Accounting Standards & Relevant Provisions of The Companies Act, 19586,

The financial statem ents are prepared on accrual basis under the historical cost convention and on the basis of

going concem.

& USE OF ESTIMATE S
The preparation of finandial statements in cmfurmﬂm with Accounting Principles generally accapted in India, requires judgements,
estimates and assurnptions o be made that affect the reporied amount of assets and liabilities, disclosure of contingent liabilities
on the date of the fin ancial staiements and the reported amount of revenues and expenses during the reporﬁncfsggﬂ_od. Difference
between the actual results and estimates are recognised in the period in which the results are known/materialised.

3! Fixed Assets & Dejreciation :
Fixed Assets are stated at their original cost of acquisilion including all related expenses on acquisttion and installation.
Depreciation on fixex! assets (includes composite depreciation ¢harged on factm}y building and other building) has been provided
on straight line method on pro-rata basis as per rates briefed in schiedule - XIVof the Companies Act, 1956. Fixed Assets individ-
ually costing less than Rs. 5,000/- are depreciated at the rate of 100% in the year of purchase.

4 Inventories:
Raw Material - At cost on FIFO basis
Work in Procass - At estimated cost including expenses attributable to prodiiction on per
centage tompletion basis/ Net Realizable value, whichever is fow.
Finished Goods » At weighted average costinet realizable value which ever is low, including
Excise duty and all expenses attributable to production,
By Products Al Net realisable value inclusive of Excise Duty.
Stores and spares : Al cost
5 INVESTMENTS

Current invastments zire carried at lower of cost and quoted/fair value, computed category-wise.
Long-term Investmen's are stated at cost.

] RECOGNITION OF INCOME AND EXPENDITURE
Sale are recognised v/hen goods are supplied and are recorded net of rebates and sale tax but inclusive of excise duly. Expenses
are accounted for'on acerual basis,

7 CURRENT & DEFER RED TAX
Tax expense comprisies of cument tax and deferred tax. Current tax is measured at the amount expected 1o be paid to the tax
aulhorities; using the &pplicable tax rates. Deferred income tax reflect the current period timing differences between taxable income

and accounting income for fhe period and reversal of timing differences of earlier yearsiperiod. Deferred lax assels are recognised
only to the extent thal there is a reasonabie certainty that sufficlent future income will be available except that deferred tax assets,

Provision is recognise! in the accounts when there is a present obligation as a result of past event(s) and it is probable that an
outfiow of resources will be required to saftie the obligation and a refiable estimate can be made. Provisions are not discounted to
their present value anc! are determined based on the best estimate required 1o settle the obligation at the reporting date. These
eslimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Contingent liabilifies are disclosed
unless the possibility of outfiow of resources is remote. Contingent assets are neither recognised nor disclosed in the financial
statements.

] Accounting policies not specifically referred to are in consistent with generally accepted accounting principles.

for JAIN & ASSOCIATES Sdl- Sd/- Sd-
CHARTERED ACCOUNTANTS Devinder Shama Jal Parkash Kaushik Nikhilesh Verma
FRN: 01361 N (Whole Time Director) {Director (Company Secretary)
Sd- DIN No:-03284719 DIN No:-02354480 o)

M. No. ; 513238 Jatinder Singh
(Pariner) ; (CFO)

DATE: 30,05.2014

PLACE ; Gurgaon
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piccadily PICCADILY SUGAR & ALLIED INDUSTRIES LTD.
PROXY FORM
- PICCADILY SUGAR & ALLIED INDUSTRIES LTD
Regd. Office Jakhal Road Patran, District, Patiala Punjab
Name of the member(s): e-mail id:
. Registered address: Folio No/*Client id:
*DP ID:
I/WE,BEING THE MEMBER(S) Holding shares of Piccadily Sugar
& Allied Industries Ltd, hereby appoint:
1) of having e-mail id or failing him.
2) -of having e-mail id or failing him.
3) of; having e-mail id or failing him.

& whose signature
/us and on my/our
on Tuesda

(s)are appended below as my/our proxy to attend and vote
behalf at the 21st ANNUAL GENERAL MEETING of the Co
y ,September 30,2014 at 10.30 AM. AT Registered Office: Jakhal Ro

m

(on a poll)for me

pany, to be held
ad Patran, District,

Pa}lala Punjab and at any adjournment thereof in respect of such resolutions as are indicated
below: _
**I wish my above Proxy to vote in the manner as indicated in the box below:

Resolutions for [ Against
1. | Consider and adopt: Audited Financial Statement, Reports of the

Board of Directors and Auditors
2. | Re-appointment of Sh. Devinder Sharma who retires by rotation
3. | Appointment of Auditors and fixing their remuneration
4. | Appointment of Sh. Harvinder Chopra as an independent Director
5. | Appointment of Sh. Jai Parkash Kaushik as an independent Director
6. | Borrowing power of the Company U/s 180(1)(C) of Companies:

Act 2013
7. | Creation /charge/Mortgage of Property U/s 180(1)(a) of

Companies Act 2013
8. | Approval of the Remuneration of the Cost Auditors
Signed this———day of 2014 -

Signature of shareholder Affix a Revenue Stamp

Signature of First proxy holder Signature of second proxy holder  § ignature of third proxy holder

(1)

This form of proxy in order to be effective should be duly completed and deposited at the
Registered office of the Company not less than 48 hours before the commencement of the

meeting.
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piccadily PICCADILY SUGAR & ALLIED INDUSTRIES LTD.

(2)  Aproxy need not be member of the Company.

(3)  Aperson can act as a proxy on behaif of members not exceeding fifty and holding in the
aggregate not more than 10% of the capital of the Company carrying voting rights. member
helding more than 10% of the total share capital of the Company carrying voting right may
appoint a single person as proxy and such person shall not act as a proxy for any other per-
son or shareholder.

**(4) this is only optional. Please put a X' in the appropriate column against the resolution indi-
cated in the Box .If you leave the 'For' or ‘Against' column blank against any or all the res-
olutions your Proxy will be entitied to vote in the manner as he/she thinks appropriate.

(5)  Appointing a proxy does not prevent a member from attending the meeting in person if he
so wishes, ~ + ’

(6) In the case of joint holders, the signature of any one holder will be sufficient, but names of
the joint holders should be stated. _ ' -

oo 030 430 o0 430 20 ln 20 0 %0 o8 oTa 4% oFe aTa 4% 4% ofe oTs o ofe o
= ' ' . QU?;Fsre
FORM NO. MGT-12
Polling Paper

- {Pursuant to section 109 (5} of the Companies Act, 2013 and rule 21 {1) (¢} of the Companies

(Management and Administration) Rules, 2014 '
Piccadily Sugar & Allied Industries Limited
Registered Office Jakhal Road, Pafran, Distl. Patiala, Punjab
BALLOT PAPER
S.No | Particulars | Details
1. Neme of the First Named Shareholder (In block letters) IS
2. Postal address |
3. | Registered folio No./*Client ID.No, (*Applicable to investors
holding shares in dematerialized form)

4. | Class of Share ' Edquity
| hereby exercise my vole in respect of Ordinary/Special resolution enumerated below by recording
my assent or dissent to the said resolution in the following manner:
No. ltem No. No of shares |Iassent to the || dissent from

held byme |[resolution  !the resolution

 Consider and adapt: Audiled Fipancial Statement, Reports of the
Board of Directors and Audilors

Re-appointment of Sh. Devinder Sharma wito refires by rotafion

Apgaintment of Auditors and fixing their remuneration

Appointment of Sh. Handndar Chopra as an independent Directar

Anpainfment of Sh. Jai Parkash Kaushik as an independent Director

Borrowing poer of the Company Ls 180(1)(C) of Companies
At2013

Creation /charge/Morlaage of Property Uls 180(1)a) of
Campanies Act 2013 ‘

i |

Approval of the Remuneration of the Cost Auditors

Placa:

Date:

Slanature of Sharehalder
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